
Previous: 7,955.2 PSEi change: -0.27%

High: 7,933.8 Best: SCC +1.73%

Low: 7,890.7 2nd best: GLO +1.27%

Close: 7,933.8 2nd worst: MPI -1.80%

Val. traded (mn): 2,903.0 Worst: AGI -2.34%

Tenor Change Yield Tenor Change Yield

3 months +0.0130 3.1220 5 years -0.0020 4.3250

6 months -0.0090 3.2560 7 years -0.0080 4.5360

1 year -0.0110 3.6220 10 years -0.0360 4.7670

2 years - 3.9160 20 years -0.0010 5.0600

3 years -0.0010 4.0550 30 years +0.0010 5.0380

4 years -0.0020 4.1920

Previous Close Previous Close

PHP/USD 51.180 50.970 EUR/USD 1.1142 1.1107

Tenor Change Yield Tenor Change Yield

3 months +0.0127 1.6512 5 years +0.0050 1.5908

6 months +0.0077 1.6348 10 years +0.0035 1.7642

2 years -0.0127 1.5817 30 years +0.0022 2.2543

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US and European equities rallied on strong US corporate earnings. Asian equities declined as risk appetite changed due to global uncertainties. Meanwhile, US

Treasury yields increased and the US Dollar weakened investors wait for more Brexit updates. 

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities slipped, tracking losses in Wall Street. Local fixed income yields fell in anticipation of a policy rate cut from the Fed. Meanwhile, the Philippine

Peso strengthened on improved government expenditures in September this year.

 Local fixed income yields fell as investors anticipate a possible policy rate cut 
from the Fed during its meeting on October 30. On average, yields dropped 0.51 
bps DoD, led by the long-end which decreased by 1.20 bps DoD. The short-end 
and belly decreased 0.18 bps DoD and 0.32 bps DoD, respectively. 

 Local equities slipped as early losses in Wall Street and a lack of local cataylsts 
weighed down the index. The index also tracked regional markets which dropped 
amid another Brexit setback. The PSEi dropped 0.27% DoD, closing at 7,933.76. 

 

 The Department of Labor (DoLE) announced that minimum wage rate hikes in 
Western Visayas are expected before the year ends. The hike will set the wages 
of agriculture, industrial, and commercial businesses with more than 10 
employees to Php395, a Php30 increase, while agriculture will be set at Php315, 
a Php20 increase. 

 PLDT, Inc (PSE Ticker: TEL) expects Philippine internet speeds to be faster 
upon completion of a new transpacific submarine cable by the third quarter of 
next year. The 14,000km cable by a consortium including US, Japanese, and 
Philippine companies is called "Jupiter". According to PLDT, Jupiter is expected 
to increase capacity by more than 22 terabits per second (Tbps) from the 
Philippines to Japan, and 17.6 Tbps per second to the US West Coast. 7,400

7,600

7,800

8,000

8,200

8,400

 (10.00)

 (5.00)

0.00

 5.00

 10.00

 15.00

 20.00

 25.00

10/16 10/17 10/18 10/21 10/22 10/23

Total Net Foreign Flows (USD mn) PCOMP

-0.27% DoD; Net foreign buying: 
$22.21mn 

-0.41% 

0.10% 

0.17% 

0.18% 

0.28% 

-0.5% -0.4% -0.3% -0.2% -0.1% 0.0% 0.1% 0.2% 0.3% 0.4%

MSCI APxJ

MSCI Europe

DJIA

MSCI World

S&P 500

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to 
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use 
of the information contained herein. 
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation.  Past performance is not a 
guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 

 US equities rallied on improved investor optimism due to strong corporate 
earnings. Leading the gains were Boeing and Apple stocks, which offset the weak 
earnings from Caterpillar and Texas Instruments. The S&P 500 ended at 3,004.52 
(0.28% DoD), while the DJIA closed at 26,833.95 (0.17%). 

 Asian equities declined, with Singapore leading losses in Southeast Asia, 
following mixed corporate earnings and Brexit uncertainty. The MSCI APxJ closed 
lower at 514.01 (-0.41% DoD). 

 European equities rose slightly higher as declines in the technology and financial-
services sectors were offset by gains in mining and energy stocks. The MSCI 
Europe closed at 132.99 (0.10% DoD). 

 US Treasury yields rose on average as investors awaited the verdict of EU on 
whether to grant an extension to the initial October 31 Brexit deadline. This offset 
the effects of anticipated Fed rate cuts. On average, yields increased by 0.31 bps 
DoD, with the 2Y at 1.5817 (-1.27 bps DoD) and the 10Y at 1.7642 (0.35 bps DoD). 

 The US Dollar was relatively unchanged as market participants awaited updates 
on Brexit talks. The DXY index closed at 97.4910 (-0.04% DoD). 

 The Philippine Peso finished stronger against the US Dollar as the Bureau of 
Treasury reported that national expenditures rose 39.01% YoY last September. 
The USD/PHP pair closed at 50.97 (-0.41% DoD). 


